STAMFORD COLLEGE BERHAD (194977-A)





									              Date : 26/11/1999  


QUARTERLY REPORT








Quarterly Report on consolidated results for the financial quarter ended 30/9/99.


The figures have not been audited.





CONSOLIDATED INCOME STATEMENT





                                                                              INDIVIDUAL QUARTER               CUMULATIVE QUARTER


�
�
Current Year Quarter








RM ‘000�
Preceding Year


Corresponding Quarter





      RM ‘000�
Current Year 


To date








RM ‘000�
Preceding Year


Corresponding Period





RM ‘000�
�
�
�
�
�
�
�
�
1   (a)�
Turnover�
        8,875�
         N/A�
       8,875�
         N/A�
�
�
�
�
�
�
�
�
     (b)�
 Investment income�
             -�
         N/A�
            -�
         N/A�
�
�
�
�
�
�
�
�
     (c)�
 Other income including interest 


 Income �
           390�
         N/A�
          390


�
         N/A


�
�
�
�
�
�
�
�
�
 2  (a)�
Operating profit/(loss) before  


Interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items�
  





       1,800�
  


 





        N/A�









     1,800�









        N/A�
�
�
�
�
�
�
�
�
     (b)�
Interest on borrowings�
           156�
         N/A�
         156�
         N/A�
�
�
�
�
�
�
�
�
     (c)�
Depreciation and amortisation�
           796�
         N/A�
         796�
         N/A�
�
�
�
�
�
�
�
�
     (d)�
  Exceptional items�
            -�
         N/A�
           -  �
         N/A�
�
�
�
�
�
�
�
�
     (e)�
Operating profit/(loss) after interest on borrowings, depreciation and amortisation and exceptional items but before income tax, minority interest extraordinary items.�
 








           848�









         N/A�
     








          848�









         N/A�
�
�
�
�
�
�
�
�
     (f)�
 Share in the results of associated 


 Companies       �
     


           308�
 


         N/A�
 


          308�



         N/A�
�
�
�
�
�
�
�
�
    (g)�
 Profit/(loss) before taxation,    


 minority interest and 


 extraordinary items�
 


        1,156�



         N/A�
 


       1,156�



         N/A�
�
�
�
�
�
�
�
�
    (h)�
 Taxation�
           412�
         N/A�
          412�
         N/A�
�






                         





                                                                              INDIVIDUAL QUARTER               CUMULATIVE QUARTER


�
�
Current Year Quarter








M ‘000�
Preceding Year


Corresponding Quarter





      RM ‘000�
Current Year 


To date








RM ‘000�
Preceding Year


Corresponding Period





RM ‘000�
�
    (i)


�
Profit/(loss) after taxation                   before deducting minority  interest





�
    





            744                                  �






          N/A�






          744 �






           N/A�
�
    �
(ii)     Less minority interests�
              72�
          N/A�
           72�
           N/A�
�
�
�
�
�
�
�
�
     (j)�
Profit/(loss) after taxation 


Attributable to members of the Company�
       


            672





�
 


          N/A�



          672�
 


           N/A�
�
�
�
�
�
�
�
�
    (k)�
(i)    Extraordinary items�



              -�



          N/A�



              -�



           N/A�
�
�
(ii )  Less minority interests


�



              -


�



          N/A�



              -�



           N/A�
�
�
�
�
�
�
�
�
    �
(iii)  Extraordinary items 


        attributable to members of   


        the company�
 


              -�



          N/A�



              -�



           N/A�
�
�
�
�
�
�
�
�
        (l)


�
Profit/(loss) after taxation and extraordinary items attributable to members of the company �



           672�



          N/A�



           672�



          N/A�
�
�
�
�
�
�
�
�
 3  (a)   �
Earnings per share based on 2(j) above after deducting any provision for preference dividends, if any : -�
 


    


           �
�
�
�
�
�
�
�
�
�
�
�
�
Basic (based on ordinary shares) sen





Fully diluted (based on ordinary shares) sen





�



           3.36








              -�



         N/A








         N/A�



          3.36








             -


               �



         N/A








         N/A�
�
 4  (a)�
Dividend per share (sen)�
-�
N/A�
-�
N/A�
�
     (b)�
Dividend Description�
-�
N/A�
-�
N/A�
�






�
�
AS AT END OF CURRENT QUARTER�
ASAT PRECEDING FINANCIAL


YEAR END�
�
 5�
Net tangible assets per share (RM)�



0.35          �



0.51      �
�












                                           


Notes :





The accounting policies and methods of computation have been consistently applied as compared with 


the most recent annual financial statement.





There were no exceptional items. 





There were no extraordinary items. 





There were no deferred tax and /adjustment for under or over-provisions in respect of prior years.





There were no pre-acquisition profits for the current financial year to date.





There were no sale of investments and/or properties for the current financial year to date.





There were no purchase or disposal of quoted securities.





There were no business combination, acquisition or disposal of subsidiaries and long term 


investments, restructuring and discontinuing operations.





9.   There were no corporate proposals.





10. There were no major student intakes except for UNN Engineering degree courses for the first quarter ending 30/9/99 as in previous years and the Group’s results are basically on track with projection. Major intakes are only expected from January to May.





11. There were no issuances and repayment of debt and equity securities, shares buy-backs, share  cancellations, shares held as treasury shares for the current financial year to date.





12. Group borrowings and debt securities as at end of the reporting period:





	(a)  Secured       :   Nil  


	             Unsecured   :   RM3,418,915





	(b)  Short term borrowings :  RM3,310,661


	       Long term borrowings :  RM   108,254





	(c)  All the borrowings are denominated in local currency





13. In the Company, there were contingent liabilities amounting to RM1,500,000 in respect of corporate 


guarantee given to banks to secure facilities for subsidiary companies and also an amount of RM1,592,162 in respect of corporate guarantee given to financial institutions for hire-purchase and finance lease facilities given to subsidiary companies.





14. There were no financial instruments with off balance sheet  risk.





15. There is a pending suit for a disputed claim arising out of the ordinary course of business for which full provision has been made in the previous financial year.








16. No segmental reporting has been prepared as the Group’s activities are predominantly in 


      education business which is carried out in Malaysia.





17. No comparison with the preceding quarter’s results is provided as this is the first quarterly 


      report.





18. There were no material factors affecting the earnings on the results reported on.





19. The current year’s prospects are reasonably promising as the October intake with regard to the degree


      programmes have realised good numbers. Preparation for the major intakes in January and March –


      April are well underway and Directors are of the view that the Group will show a profit for the current


      year.   





20. There were no corporate proposals, hence the explanatory notes required on variance of actual profit 


      against forecast profit and shortfall in profit guarantee are not applicable.





21. No dividend has been paid, declared or proposed since the end of the Company’s financial year end.





22. Further to the release on 30/6/99, in compliance with Practice Note 1/98 of the KLSE, the Company   


      has tested both the General Ledger and the Student Administration System by simulating the Year 2000  


      data in the existing software.





     Management has taken all reasonable measures to address its business operations likely to be affected 


     by the Y2K problem. The above computerised systems are already fully Y2K compliant from October, 


     1999. As the above systems do not interface with any third party systems, in the estimation of the


     Management, the exposure to Y2K problem is not significant.





   








Kuala Lumpur


26th November 1999					BY ORDER OF THE BOARD


							         GWEE OOI TENG


							    COMPANY SECRETARY


 							          MAICSA 0794701


